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SUNDARAM BRAKE LININCS LIMITED Telephone: 73580 33474

E-moil :sbl@tvssbl.com

Website : www.tvsb ro ke lin in g s. com

PAN : AADCS4888E

22d Mry,202l

Dear Sir/Madam,

Sub: Outcome of the Board Meetins

Ref: Resulation 33 30 of SEBI (Listins Oblisations and D sure Reouirements)

National Stock Exch{nge oflndia Limited
Exchange Plaza, 5s Floor
Plot No. C/1, "G" Block
Bandra Kurla Complex
Bandra (East), Mumbai-4O0 051

Scrip Code: SUNDRMBRAK

BSE Limited
Floor25,PJTowers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 590072

Resulati ns.2015

Pursuant to Regulation 33 read with Regulation 30, Schedule Ill, Part-A (4) of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of
Directors of the Company at their meeting held on Saturday, 22nd May , 2021 has, inter ali4 approved

the Audited financial results for the quarter and financial year ended 3 1 
$ March, 202 1 .

We enclose herewith the copy of Audited financial results and the Independent Auditors Report in

respect of the audited financial resuhs of the company for the quarter and financial year ended

3l March,2021.

As required Reg. 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, the Company hereby declares that the Statutory Auditors have expressed an unmodified opinion

and concluded at l-35 PM

Thanking you,

Yours truly,
foT SUNDARAM BRAKE LININGS LIMITED

s. KamaDaofan

ChiefFinancial Oflicer & Company Secretary
Encl: As above

MANUFACTURERS OF TVS BRAKE LININGS & CLUTCH FACINGS

Registered Office: Podi, Chennoi - 600 050. lndio.

CIN : 134300TN 1 97 4PLC00 67 03

Podi, Chennoi - 600 050, Indio.

on the Audited financial results for the year financial year ended 3 1 "t March, 202 I .

The Board Meeting .o 
^"n""d 
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This is for your information and records.



 
 
INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Sundaram Brake Linings Limited  

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone annual financial results of Sundaram Brake Linings Limited 
(hereinafter referred to as the “Company”) for the year ended March 31 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone financial results:  

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Company for the year ended March 31 2021.  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.  

Emphasis of Matter 

We draw attention to Note No 3 of the Financial  results where in the Company has disclosed its assessment of 
COVID- 19 pandemic. As mentioned therein, the assessment of the Management does not indicate any material 
effect on the carrying value of its assets and liabilities of the Company on the reporting date or any adverse change 
in the ability of the Company to continue as a Going Concern. The assessment of Management is dependent on the 
circumstance as they evolve considering the uncertainties prevailing in the economic situation. 

Our opinion is not modified in respect of this matter.  

 

 



 
 

Board of Directors’ Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the Standalone annual financial 
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these 
Standalone financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Company in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of 
Directors of the company are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Standalone financial results by the Directors of the Company, as aforesaid. 

In preparing the Standalone financial results, the Board of Directors of the company are responsible for 
assessing the ability of the Company, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.  

The Board of Directors of the company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results  

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

   Identify and assess the risks of material misstatement of the Standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 



 
  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

  Evaluate the overall presentation, structure and content of the Standalone financial results, including the 
disclosures, and whether the Standalone financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company, we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. We also performed 
procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other Matters 

The Financial Results include the results for the quarter ended March 31 2021 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

For M/s BRAHMAYYA & CO. 
Chartered Accountants 

Firm Registration Number: 000511 S 
Place: Chennai 
 
Date: May 22, 2021                               

K JITENDRAKUMAR 
Partner 

 Membership No. 201825 
           UDIN: 21201825AAAAFL3614 
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Ce) Oeheee Ratengi dhe Asssety 170 229,44 
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6984.21 1088.94 

I(t) Pawanetal Axsers 

A Investments, 92.48 PAB 
&. Cider Monnetal assets 49 15.70 

iB) Now Ouro Tax Assets (Ned) 
‘Onher New-Cvirrent Assets. M04 343.15 

447,74 ASL3S 
Sub-total» Now-curcent Assets) 7,401.98 7,540.27 

2) Curent Acsete 
Jia) taventarios 3427.88 3,770.66 
KD) Financial Assets. 

4. Tyne Rocelvabtes OMG. 5,267.64 

VCash and cash equivalents 28.74 397.12 
Wi, Other Financial Assets 80.57 59.07 

(e) Odher Current Assets 798.42 930.99 
Sub-total - Current Assets 10,794.54 10,365.48 

TOTAL - ASSETS 18,196.49 17,905.75 
SQUITY AND LIABILITIES 

Bquity 
8) Equity Share Capital 393.46 393.46 
‘Other Bauity 8,623.87 8,003.33 

Sub-total - Shareholders' funds 9,017.33 8,396.79 

LIABILITIES 
Non-~current Babilities 

(a) Financial Liabilities 

i. Borrowings 123,00 - 
) Provisions 96.32 150.72 

((c) Deferred Tax Liabilities (Net) 975.65 979.54 
}(d) Liabilities for tax (Net) 1,064.20 

Sub-total - Non-current liabilities 1,194.97 2,194.46 
3) Current liabilities 

(a) Financial Liabilities 
i. Short-term borrowings 2,488.34 2,400.99 
ii, Trade payables 

a (A) Total outstanding dues of micro enterprises and asl uit 

wtaiterie cuentas 3,117.92] 2,568.94 
iii. Other Financial Liabilities 1,531.28 1,215.38 

\(b) Other current liabilities 167.57 327.711 
‘c) Provisions 8.38 21.05 

(d) Liabilities for tax (Net) 42.92 * 
‘Sub-total - Current liabilities 7,314.50 

TOTAL - EQUITY AND LIABILITIES} 17,905.75 
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in lacs: 

Por the year For the year 
ended ended 

31.03.2021 31.03.2020 
A, |CASH FLOW FROM OPERATING ACTIVITIES 

Profit / (Loss) before Tax 209.85 300.10 
Adjustments for: 
[Depreciation and Amortization 562,38 342,37 (Unrealised (Gain) / loss on Foreign Exchange Fluctuations 31.58 (5845) [Other adjustments 24.53 (67.30) 

Profit / (Loss) on Sale of fixed assets = (0.83) 
Advance writen off 171,73 
Payable written back (280.96) 
Provision for leave encashment (67.07) 28.44 

Interest Income (14.68) (32.74) 
Interest Expenses 106.49 157.83 
Cash Generated Before Working Capital Changes $53.08 “760.19 
Movement In Working Capital 
Increase / (Decrease) in Trade Payables 395.25 (149.46) 
increase / (Decrease) in Other Financial Liabilites (90.18) (14.97) 
Increase / (Decrease) in Other Liabilities (160.14) 204.07 
(Increase) / Decrease in Trude Receivables (1,224.96) 1,125.87 
(Increase) / Decrease in Inventories 342.78 86,86 
(Increase) / Decrease in Other Financial Assets (39.64) 
(Increase) / Decrease in Other Assets 175.59 
Cash Generated From Operations 781.77 
Direct Taxes Paid (net) 63° (88.30) Net Cash Flow From / (Used in) Operating Activities |} — Sir 1,717.68 

B. |CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES 
Purchase " of Property, Plant & Kquiment (PPL) and Intangible (423.28) (618.47) 

Proceeds from Sale of PPE 3 1.56 
Purchase of Non Current Investments /Advance - > 
Deposit made for Margin money for Bank Guaratee 234 (2.34) 
/Sale of Non Current Investments, - 0.10 
Interest Income Received 33,78 31.54 
Net Cash Flow From / (Used in) Investing Activities (387.16) 

©. |CASH FLOW FROM /(USED IN) FINANCING ACTIVITIES 
Proceeds from/(to) Short - Term Borrowings (Net) * 86.63 (1,030.99) 
Proceeds from Long Term Borrowings 489.00 : 
Repayment of Long Term Borrowings - - Dividend paid . . Interest Paid (110.26) (148.62) 
Net Cash Flow From / (Used in) Financing Activities 465.37 (1,179.61) 

NeBSGa ee ee (309.04) (49.54) 

Cash and Cash Equivalents at the beginning of the year 334.78 384.32 
Cash and Cash Equivalents at the end of the year 25.74 334.78 
  

Components of Cash and Cash Equivalents 

  

  

Cash and cheques on Hand 23.27 22,92 
Balances with Banks 
~On Current Accounts 237 11.86 
-On Deposit Accounts 0.10 300.00 

Cheques, Drafts on hand - : 
Cas and cash Equivalent 23.74 33478 

Non Cash Investement/Financing Activities 
Foreign Exchange Movement on 32.39       

‘The above cash flow statement has been prepared under the ‘Indirect Method’ as set out in the Ind AS - 7 on Cash 
Flow Statements.           
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The operations of the Company relate only to one segment viz., frictlon materials, 

The above audited financial) results of the Company have been prepared in accordance with Ind AS notified under the Companies (Indian 
Accounting Standards) Rules, 2015, These results were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at its meeting held on 22nd May, 2021, The Statutory Auditors have carried qut an audit for the year ended 31st March, 2021 and 
have issued an unqualified report thereon. 
‘The spread of COVID-19 has impacted global economic activity as has been witnessed in several countries, There have been severe 
disruptions in businesses in India during the Lock down period. The Company's manufacturing plants had to operate under mandatory 
lockdown conditions during the year ended 31st March, 2021. The situation is evolving and the assessment of impact due to COVID-19 is a 

continuous process, given the uncertainties, 

Management has conducted the possible impact of known events arising from COVID-19 pandemic in the preparation of these financial 
‘statements and has analysed events post Balance Sheet date and believes that there will not be any material effect on the carrying values of the 
assets and liabilities of the Company on the reporting date and there is no change in its ability to continue as a Going Concern. 

Prior Period Tax represents the reversal of excess provision made for Assessment Years 2008-09 to 2012-13 after adjusting the payment of 

Rs. 6.32 Crores under Direct Tax Vivad Se Vishwas Act, 2020. 

Other Comprehensive Income mainly comprise of the impact on movement in fair value of Non-Current Investments in Equity and 

Remeasurement of Defined Plan Benefits 

‘The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year 
to date figures upto the third quarter of the respective financial years ended 31.03.2021 / 31.03.2020. 

Prior period figures have been regrouped wherever necessary to conform to current period classification. 
On behalf of the Board 
For SUNDARAM BRAKE LININGS 

Chennai KRISHNA MAHESH 
22nd May, 2021 MANAGING DIRECTOR 

Visit our website ;_www.tvsbrakelinings.com 
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